


MESSAGE FROM THE PRESIDENT

This Annual Report not only represents
the accomplishments in 2010 in which we
take great pride, but also as a sincere mes-
sage of thanks to those individuals, groups
and organizations that have supported us
and assisted in making our work effective
and substantive.

One of the most important accomplish-
ments in 2010 came from a committed
group consisting of faculty, staff, and com-
munity supporters who drafteision 2020
This document was designed as our long
term statement of goals, laying out what we
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tives to take Athens State from where it is
now to where it should be. The 60 page re-
port presents 14 goals and recommends 81
tactics for implementation of those goals.

In this Annual Report you will see state-
YSyGa FTNRY GKS dzyA @S
leges, each working toward a common goal
of providing the best education possible for
our deserving students. It is these three fac-
tions, working collectively, that are the un-
derpinnings of a great institution. They are
the reason we are herethey are the sum
of the parts that make up a plausible whole.

You will also see the requisite figures,
charts and graphs. As we face a financial
future that can only be hopeful, we are
proud and thankful of what we have done
with what has been given us. As itis our
tradition to be flexible with our educational
processes, we have learned to be flexible in
our fiduciary relationships. We will continue
to be steadfast in our fight for what we
need, but since 1822 we have always played
a great game with the cards we have been
dealt.
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ments in 2010, and look forward to 2011
and beyond. This institution has a great re-
sponsibility to everyone it has educated,
everyone it will educate, and to all who rely
on it as a touchstone for educational pur-
poses.

Sincerely,
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MESSAGE FROM THE FOUNDATION

On behalf of the Athens State Foundation
Board of Directors, | wish to extend our sin-
cere appreciation for your generous support
of Athens State University in 2010. The suc-
cess of any institution of higher education
depends on the generosity of individuals like
you who believe in the mission of this Uni-
versity.
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purpose is to stimulate private support from
alumni, friends, and corporations for the
benefit of Athens State University. Working A
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are committed to creating an environment
of philanthropy between the faculty and
staff, alumni, and the communities the insti-
tution serves.

This is an exciting time to be a part of the
Athens State University Family as we work
together to develop a new strategic plan
that will guide us in the next ten years and
beyond. The VISION 2020 Task Force has
given us an excellent start in accessing our
needs and priorities for the future.
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i people: its faculty, staff, alumni, and friends.
It is the generations of people who have
gone before us who helped shape this col-
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role now to assist the University in securing
the resources needed to provide student
scholarships and the very best academic
programs and facilities.

We need your continued support in 2011
and beyond. Stop and think what Athens
State means to you personattyand in turn
what it means to all alumni and to the com-
munity. We have the opportunity to make
an impact on the world, one student at a
time, for years to come. Thank you for join-
ing us in this partnership by continuing to
make an annual contribution to the Univer-
sity as together, we travel down the road to
success.

Sincere regards and heartfelt thanks,
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Athens State University Foundation
Board of Directors



ATHENS STATE UNIVERSITY FOUNDATION

In 1982, a small group of college and community leaders Fouyndation Board of Directors
formed an organization to provide a base for financial and Mary Pat Martin, President

public support for Athens State University. The Athens W2& DNIKIFY Qcns +A08 t1

State University Foundation was created as a privately con- pik Mould Secretafjreasurer, EOfficio

trolled, independent organization of philanthropic aid to Bob Glenn. E©fficio
the institution. The Foundation is recognized as a-non Denver Beits EQfficio
profit organization under the Internal Revenue Service's [ AYRI '_ S5t Se Qcp

501c3 guidelines. John Carter

. L . . . Tommy Carter
While state appropriations provide a base for university g 1 /KAGGIY QToz t

operations, the foundation has a common goal of insuring  \sike Cole
that Athens State University continues as a top regional
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Harvey Craig

educational institution. The Foundation is the proper chan- , 4 18 51 0Aa Wiwm
nel for private gifts from individuals, corporations and Jerry Evans
foundations to the University. These gifts can be annual Doug Maund
contributions or a planned gift whereby a donor provides | & YyNA aO5FyASt Wwrn
for the University in their will or designates funds to be al 6NE aArffSNI Wor
used in a way they determine will be the bestin theirlong \Wwa NNE b S668 WTH
term interest. Fred Pepper
Kelli Powers
Assets {GFry teflyld Wywm
Cash and Cash Equivalents $ 297,171 I yAGE wlGffiegio QT ns 9E
Certificates of Deposit 429,903 Gary Redus
Investments 1,989,136 9¢gStf {YAUK Wcp
Eileen Terry
Total Assets $2,716,21C Pat Waldrop
Carl Witty

Charles Woodroof

Athens State University Foundation, Inc.
Total Investment Summary 2008-2010

$2,500,000

51,989,136

52,000,000
$1,808,283

$1,527,927
$1,500,000 -

$1,000,000 -
2010 Foundation Endowment

Portfolio Investment Report
$500,000 -
Presented by Regions/ Morgan

Keegan Asset Management to
the Foundation Board of
2008 2003 2010 Directors on February 17, 2010




ATHENS STATE UNIVERSITY FOUNDATION

Total Gifts by Amount for 2010: $512,215

W Associations, Churches, Other
M Friends

M Foundations

M Corporations

W Alumni

Total Gifts by Source for 2010: 437

Associations,
Churches, Other

M Associations, Churches, Other
M Friends

M Foundations

M Corporations

o Alumni

Foundations
5
1%

2010 Foundation Endowment Portfolio Investment Performance

Portfolio Value as of 12/31/09 Portfolio Summary
$1,772,572.95 Asset Allocation
Total Income: 2.2% 1.0%

$54,092.04 (3.05%)

Total Growth:
$113,883.64 (6.25%)

W Equities

m Fixed Income

[ Cash and Equiv.
H Other

Total Return (gross of fees):
9.30%

Portfolio Value as of 12/31/10:
$1,989,136.07
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ATHENS STATE UNIVERSIZ%-2011

GOVERNANCE

BUDGET

Educational and General Revenues:
State Appropriations

State Department of Education

State Contracts and Grants

Federal Funds

Federal Recovery and Reinvestment Act
Local Funds

Tuition and Fees

Auxiliary

Total E&G Revenues

Educational and General Expenditures:
Instruction

Academic Support

Student Services

Institutional Support

Operation and Maintenance of Plant
Debt Service

Scholarship and Fellowships

President: Dr. Robert K. Glennrotal E&G Expenses

Vice President for Academic Affairs:

Dr. Denver Betts

Vice President for Advancement:
Mr. Rick Mould

Vice President for Enrollment and
Student Support Services:
Mr. Jim Hutto

Vice President for Financial Affairs:

Mr. Mike McCoy

Capita-New Construction and Transfers

TOTAL EXPENDITURES

$11,142,158
230,460
1,413,125
24,011,900
964,566
15,000
16,400,820
351,000
$54,529,029

$14,322,542
2,390,633
2,568,018
5,022,940
4,593,371
1,231,531
24,380,468
$54,509,029
6,339,452

$60,848,955




